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Explanatory Variables Parameters |SE t-stat P-value
Output (g) -0.0004 0.0407 | -0.0091 0.9930
Route Marginal Cost (RMC) 0.6569 0.0563 | 11.6700 0.0000
Herfindhal Index (HI) 0.0441 0.0969 0.4553 0.6490
GDP (chain of year 2000) 3.4008 1.6240 2.0940 0.0370
Pre-entry year of WN (WNEOQ) 0.1148 0.0872 1.3170 0.1890
1 Year post-entry of WN (WNE1) -0.0288 0.2126 | -0.1353 0.8920
2 Year post-entry of WN (WNE2) 0.0564 0.1323 0.4265 0.6700
3 Year post-entry of WN (WNE3) -0.0927 0.0718 | -1.2920 0.1970
4 Year post-entry of WN (WNE4) -0.0376 0.0884 | -0.4256 0.6710
WN Entry Year unknown (Direct) (WNEUK1) -0.6444 0.1087 | -5.9280 0.0000
WN Entry Year unknown (Spillover) (WNEUK2) -0.2345 0.0605 | -3.8770 0.0000
1 Year post-entry of other carrier (OTHERE1) -0.7267 0.0823 | -8.8300 0.0000
2 Year post-entry of other carrier (OTHERE2) -0.4595 0.0797 | -5.7620 0.0000
3 Year post-entry of other carrier (OTHERE3) -0.1203 0.0928 | -1.2960 0.1960
4 Year post-entry of other carrier (OTHEREA4) 0.0839 0.0804 1.0440 0.2970
Merger of others (MERGER) -0.4740 0.0967 | -4.9040 0.0000
FD(US) 0.0853 0.0617 1.3820 0.1680
FD(UA) 0.1173 0.0492 2.3860 0.0180
FD(TZ) -0.1259 0.0445 | -2.8260 0.0050
FD(KP) -0.6252 0.0573 | -10.9200 0.0000
FD(J7) -0.2424 0.0624 [ -3.8840 0.0000
FD(HP) -0.0548 0.1458 [ -0.3755 0.7070
FD(FL) 0.1393 0.0649 2.1460 0.0330
FD(DL) 0.1886 0.0410 4.6050 0.0000
FD(COQO) -0.1374 0.1231 | -1.1160 0.2650
FD(NW) -0.2028 0.0857 | -2.3650 0.0190
FD(TW) 0.1080 0.0626 1.7240 0.0850
FD(YX) 0.0429 0.0871 0.4927 0.6230
YD(99) -0.2636 0.1205| -2.1880 0.0290
YD(00) -0.4027 0.1741 | -2.3130 0.0210
CONSTANT -14.2730 74630 -1.9120 0.0570
VARIANCE OF THE ESTIMATE-SIGMA**2 = 0.077
STANDARD ERROR OF THE ESTIMATE-SIGMA = 0.278
SUM OF SQUARED ERRORS-SSE= 27.491
MEAN OF DEPENDENT VARIABLE = 4.509
LOG OF THE LIKELIHOOD FUNCTION = -37.404
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Change Change
in Price in Output
(%) (%)

Pre-entry year of WN (WNEQ) 12.17 16.15
1 Year post-entry of WN (WNE1) -2.84 -16.62
2 Year post-entry of WN (WNE2) 5.80 13.40
3 Year post-entry of WN (WNE3) -8.85 -36.89
4 Year post-entry of WN (WNE4) -3.69 -82.87
WN Entry Year unknown (Direct)(WNEUK1) -47.50 341.81
WN Entry Year unknown (Spillover)(WNEUK?2) -20.91 -22.29
1 Year post-entry of other carrier (OTHERE1) -51.65 225.96
2 Year post-entry of other carrier (OTHERE2?) -36.84 -72.96
3 Year post-entry of other carrier (OTHERE3) -11.33 375.41
4 Year post-entry of other carrier (OTHERE4) 8.75 116.61
Merger of others (MERGER) -37.75 152.23
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